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Sergei Mendelev SALES REPRESENTATIVE

“REFERRALS ARE GREATLY APPRECIATED!”

PREFERRED CLIENT UPDATE

HomeLife Frontier Realty Inc. 
7620 Yonge Street # 400  
Thornhill, ON L4J 1V9

for more detailed GTA statistics: SERGEIMENDELEV.INFOSPECIALIZING IN: FIRST-TIME BUYERS, RBC MORTGAGE TRANSFERS, AND SELF-EMPLOYED MORTGAGES.

TO MY VALUED CLIENTS

Sergei Mendelev SALES REPRESENTATIVE
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DIRECT:  416.721.3316
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Virtual Showings On All Of My Listings • Electronic Signature 

 Video Consultations • Virtual Offer Presentations
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Mr. Grumpy Realtor

@GrumpyRealtor

Subscribe to my channel!

GTA Resale Home Sales
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• April sales of 5,601 units were down by 23.3% versus April 2024 and were also 

well below the latest 10-year average for the month of April (8,513 units)

• Potential buyers continue to wait for lower borrowing costs and for certainty 

about the trajectory of the economy given the ongoing concern regarding our 

trade relationship with the United States

• The MLS® Home Price Index Composite benchmark declined by 5.4% year-over-

year while the average selling price was also down by 4.1% to $1,107,463 over 

the same timeframe 

• New listings of 18,836 units were up by 8.1% versus last year and total active 

listings of 27,386 units were up by an eye-catching 54.0% versus last year

GTA VOLUME, PRICES CONTINUE TO WEAKEN AMID TRADE UNCERTAINTY

  Market Highlights

Resale Home Sales
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Carney's housing agenda faces hurdles in minority parliament

Mark Carney is set to lead Canada as prime minister after a closely watched 

federal election win on April 28th, and for the housing market that could mean 

big policy changes, provided that his minority government can bring them 

to life. Carney and the Liberals won a closely contested race, taking 169 of the 

343 seats in the House of Commons. Although that placed them ahead of the 

Conservatives, it fell an eyelash short of the 172 seats needed for a majority. The 

result means the Liberals must now seek support from the New Democratic 

Party (NDP), which now holds just 7 seats but enough to guarantee the Liberal 

agenda if they vote together with the ruling party.

Carney now faces pressure to act on a platform that included several signifi cant 

housing measures. He has pledged to deliver 500,000 new homes per year 

- a goal that well exceeds the 400,000 units per year that Canada Mortgage 

and Housing Corporation (CMHC) says is feasible. CMHC data showed 227,697 

housing starts in 2024, up slightly from 223,513 in 2023, but still far short of 

the 3.5 million homes the agency says are needed by 2030 to restore housing 

aff ordability.

The Liberal housing plan also includes dropping the goods and services tax 

(GST) on homes under $1 million for fi rst-time buyers, as well as providing over 

$25 billion, mostly in debt fi nancing, to fund aff ordable housing development. 

The platform also proposes creating a new federal entity, Build Canada Homes, 

which would act as a contractor to oversee construction.

As usual, your client referrals are both highly valued and greatly appreciated. 

Until next time, take care!

FREE or Discounted Moving for my Clients!  
BANK & DISTRESS SALE ALERTS! FREE HOME EVALUATION.

Thinking of buying a home, re�nancing, or acquiring an Equity Line of Credit?

Whether you're just starting out or actively searching, I’m here to guide you with expert advice and 

tailored mortgage solutions. From first-time buyers to refinancing or moving your mortgage to RBC, 

we’ll find the right fit for your needs—today and tomorrow.

Let’s make your Someday happen. Contact me today—I’ll get back to you within 24 hours.

Abraham Niyazi
Mobile Mortgage Specialist | RBC Royal Bank of Canada

Cell: 437-353-7155 • abraham.niyazi@rbc.com  



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


